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State of Mississippi DEED OF TRUST  [|283-0206776-703

THIS DEED OF TRUST ("Sccurity Instrumcot®) is made on __APRIL 30, 2001
The Grantor is  FREDERIC THESMAR IV, AN UNMARRIED MAN

("Borrower”). The trustee is D. M. GRISHAM

("Trustee"). The beeficiary is NATIONAL BANK OF COMMERCE, A NATIONAL BANKING ASSOCIATION

which is organized eqd existing under the laws of THE UNITED STATES OF AMERICA and
whose address is 115 29TH AVENUE SOUTH, NASHVILLE, TN 37212 ’

{"Lender*). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY EIGHT THOUSAND SIX HUNDREDD%HBSW./S}QO 138,600.00 y

Thic debt is evidenced by Borrower’s note dated thc samc datc as this Sccurity Instrument ("Note™), which
provides for monthly payments, with the full dobt, if not paid carlier, due and payable on MAY 1,

2031 . This Sceurity Inserument secures to Lender: (2) the repayment of the debt evidewsd Uy s
Note, with inferest, and all renewals, extensions and modifications of the Note, () the payumnt of alt uther sums,
with intcrest, advanced under paragraph 7 to proteet the secwity ol this Sccurity Insurumenl; #nd (c} the performance
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of Borzuwer’s covenants and agresments under this Sceurity Instrument and the Note. For thiz purpose, Botrower
Imevocably yranls and conveys 1o the Truste, in trust, with power of saic, the following decoribed property Jocated
n DESOTO County, Mississippi:

LOT 365, THE PLANTATION, PLANTATION LAKES, PHASE 2, SECTION F, LOCATED
IN SECTION 22, TOWNSHIP 1 SOUTH, RANGE 6 WEST, AS RECORDED IN PLAT BOOK
60, PAGE 15 IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY,
MISSISSIPPI.

which hes th addreas of 8886 TRAVIS DRIVE, OLIVE BRANCH [Serees, CStyl,
Mississippi 8654 (Zip Cods] ("Property Address");
TUGKEIIER WITH oll the improvemenis now or hersafrer erected on the properly, wod wll ressimsls,

appurtcnancss and fixmurcs now or hereafter a part of the property. All replacements and additions shall also be
cuvered by this Security Instrumcnt. All of the forcgoing is referred to in this Security Instrument ae the "Propenty.”

BORROWER COVENANTS that Dorrower is lawfully scized of the cstate hereby conveysd and has ths right to
grant and convey Uie Propeity and that the Propecty is unencumbered, except for cncumbrances of record. Borrower
warrants and will defend pencrally \be e W the Propety against all claims and demands, subject to eny
encumhrances of record. ’

FHIS SRCURTTY INSTRUMENT combines upiform covenants for national use wxl nop-uuiluim ovelaits
with limitest variations hy jurisdiction to constitute a uniform security Instrument covering redl property.

Borrawer and | sndar cnvenant and agree as follows:
UNIFORM COVENANITYS.

1. Payment of Principal, Interest and Late Charge. Rarrower shall pay when due the principal of, and
intersit on, the debt evidenced by the Note and late charges dug unfer the Nofe.

2. Monthly Payment of Taxes, Insuranre and Other Charges. Rorrower ghall incinde in each monthly
payment, together with the principal and interest as ¢et forth in the Note and any late charges, 2 sum for (a) taxes and
spocial agsesaments levied or to be levied apainst the Propenty, (b) leasehold payments or ground rents on the
Property. and (c} premiums for insurance required under paragraph 4. In any year in which the Lender musi pay a
mortgage insurance promium to tht Secrecary of Housing and Urban Development ("Secretary”), or in any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include cither: (i) 2 sum for the annval mongege insuruace premium to be paid by Lender to the Secretary,
or (ii) a nronthly charge instead of 2 merigage insurance premium if this Sccurity Instrument i3 held by the Secretary,
in a reasonable amount to be determined by the Sccrctary. Bxccpt for tho monthly charge by the Scerclary, theic
it are called *Bscrow Itenis” and the sums paid to Lender are called "Bscrow Punds.”

Lewder may, at any tine, collect and hold amounts for Escrow Jtems in an aggregate amount not 1o cxeeed the
muximuen awoul diat may be required for Botrower’s escrow ascount under the Real Cstate Scttlement Procedures
Act of }974. 12 U.S.C. Scction 2601 et sey. and ispleussuling ropulations, 24 CFR Pant 3500, as they may be
amended from tme 0 tme ("RESPA”), except that the cushion or rescrve petinitied Ly RESPA fur voticipated
disbursements or disbursements before the Borrower's paymcnls it pvailuble in e avoount ay ool by busal v
amounts due for the morgags insurance premium.
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shall account tn Karrower for the excess funds ag required By RESPA. If the amounts of funds hold by Lender at any
time are nof sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower (o
make up the shortage ag permitted by RESPA.

Ihe Escrow Funds are pledged as additional security for oll sums scoured by this Security Instumen. If
Borrower tenders to Lender the full payment of all such sums, Borrowcr’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and eny mortgage insysance promiuny justallion (hae Lender has
not become obligated to pay to the Secrstary, and Londer shall promptly rcfund any eacess funds 1o Borrower.
Immediately prior to a foreclosure sale of the Property or ity acquisition by Leuder, Borrower's accounr shall be
credited with any balance remaining for all installments for items (@), (L), wn ().

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lendar as follaws:

Eirst, to the mortgage insurance premium to be paid by Lender tv the Secretary or to the monthly charge by the
Secretary instead of the monthly mortzage insurance prenduy;

Secpnd, to any taxes, special assessmieits, Jeaschiold Paymeqts or ground rems, and fire, flood and other hazard
insurance premiums, as requirad;

Third, o interest dug uuder the Nowe;

" Pourth, w winurization uf the principal of the Note: and

Fifth, w latc churges due under the Note,

4. Firt, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whother
Uuw iu existents or subsequently erected, against any hasards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall he maintained in the mmounts and for the periods that Lender
requircs. Borrower shall also insure all improvements on the Property, whether now i existence or subscquently
execled. agalnst loss by flonds to the extent required by the Secretary. All ingurance shall be carricd with companics
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a torm acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate natiec by mail. Lender may ke prool of loss if ot
made promplly by Borrower, Each insurance company concorned is bereby anthorizil wnl directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender joiutly, All or any part of the insurance
proceeds may be applied by Lender, ot its option, cither (a) to the reduction uf the indebtedness under the Note and
this Security Instrument, first 10 any delinqueat emounts applicd in the ordes iu paragraph 3. and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Propety. Auy application of te proceeds o the
principal shall not extend or postpone the duc datc of the monthly paymeats which are referred w In paragraph 2, or
ehange the amount of such payments. Any caccss insurance procoods over @ angoumt required 1o pay all nutsianding
indebtedness under the Note and this Sccurity Instrument shall be paid w Ui city legally enmiitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of titlo 1y e Fropeny that extinguishes
the indebtedness, all right, title and interest of Borrower in and 1o insurance policics in fures shall Pass to the
purchaser,

5. Oceupancy, Preservation, Maintenance wud Protection of the Property; Rorrower’s Loan Application;
Leoscholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the exccution of this Scourity Inscument (or within sixty dayc of a later sale or transfer of the Property)
end shall comzinue 1o wecupy the Property as Borrower's principal residenca for at least one year aftar the date of

" occupancy, unleys Lender dewermines that requirement will cause undne handship for Burrewer, or unless extenualing

s

circumstanues exist which are beyond Borrower’s cnnfrol, Borrower shall uotify Lender of eny extcnuating
vircumslances. Borrower shall niot commit wasre or destimy, damage or substansislly change the Property of allow the
Piuperty (o deteriorate, reasonable wear and taar excepted. Lender may inspect the Property if the Propenty is vacant
ur abandomed or the loan is in defaulr. Iander may take reasonable action to proteot and prescrve such vacant or
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malterially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connectior with the loen cvidenced by the Note, including, but not limited to. representatinns
concemning Borrower’s occupancy of the Property as a puncipal residuiws. I this Securlty Instrument is on a
leaszhold, Borrower shall comply with the provisions of the lease, If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agives tu thie merger in writing.

6, Condemnation. The proceeds of any award or claim for damapges, direct or consequential, in connection with
any condemnation or other taking of any part of the Pruperty, or for conveyance in place of condemnstion, are
hereby assigned and shall be paid to Lender to the exient of the full amount of the indehtedness that remains unpaid
under the Notc and this Security Instiuent, Lemder shall apply such proceeds to the reduction of the indebteduess
under the Note and this Security Jnstrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then 10 prepayment of principal. Any application of the: proceeds to the principal shall not extend or
postpone the duc daie of die mouthly payments. which are referred to in paragraph 2, or change the amount of such
payments. Aiy excess provceds over an amouns required to pay all ourstanding sndebtednesa under the Nate and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Chawges Lo Borrower and Protecrion of T.ender’s Rights in the Property. Borrower shell pay all
governmental or municipal charges. fines and impositions that are not included in paragenph 2. Borrower shall pay
(hese obligatlons on time directly 1o the entity which ig owed the payment. If failure to pay would adversely affeut
Lender’s iaterest in the Property, upon Lender’s request Borrower sball promptly furmish to Lewder receipts
evidencing these payments.

If Borrower fails to make these payments or the paymems requircd by paragraph 2, or fuils (o perform any other
covenant and agresments eomained in this Security Instrument, or there is a legal provaaling that may significanly
affect T.ander's rights in the Property (such a5 a procesding in bankruptcy, for conduizlion or o epforee laws or
regutations), then Lender may do and pay whatever is neccasary to protect the valuc of the Property and Lender’s
rights in the Propeny, including payment of toxcs, hazard insurance and otlwer iletns menijoned In paragraph 2.

Any amounts disbursed by Lender undor this paragraph shall becume an additional debt of Borrower and be
secured by thic Securicy Instrument, These amounts shall bear interest from the date of dishnrsement, at the Note
rate, and at the option of Lender, shall be immediately duc ] puyahle.

Borrower shall promptly discharge any licn which bas priority over this Security Instromoent unless Borrower:
(2) agrees in writing to thc payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the fien by, or defendy apauinst cnforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the cufvrvcement of the len; or {c) secures from the holder of the lien an
agrocment satisfactory to Lender subosdinating the lien to this Security Inatrreent. It Lender determines that any part
of the Property is subject 40 a lien which may analn priority over this Security Instrument, Lender may give
Borrower a notice identilyiug the licn. Borrower shall sarixfy the lien or take one or mare of the adtions sct forth
above within 10 days of Ui giving of notice.

8. Fees. Leidder muy collect fees and charges antharizer hy the Secretary,

9. Gruumds [or Acceleration of Debt. .

{a) Default. Lender may, except as limited by regulations issued by the Sea-etary, in the case of payment
defaults, require immediate payment in tull of al! sums secured by this Security Instrument if: .
(1) Borrawer defanits by failing to pay in full any mornthly payment required by this Sceurity Iistrurmnent
prior to or on the due date of (he next monthly payment, or
(ii} Borrower defaults by failing, for a period of thirty days, to perform any vlher vblipations contained
n thig Security Instrumens,
(b} Sale Without Credit Approval. Lender shall, if pormitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Instimtions Act of 1982, 12 U.S.C, 17015-3(d)) and with the prior

gpproval of the Secretary, require immcdiate payment in full of all suus scoured by this Security Tnsrmument
if:
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(i) All or part of the Praperty, or a beneficial inferest in & trust owning all or part of the Property, is sold

o1 otlictwise (runsferred (other than by deviss or rescent), and

(i) The Propenty is not occupled hy the plirchaser or grantee as his or her principal rcaidence, or the

purchaser or granze does sn ocaipy the Property but his or her cradit has not been approved in

accordance with the requirements of the Secretery.
{©) No Walver. If circurnstances ocear that would permit Lender to require immediate paymemt in full, but
Lender does not require such. payments, Lender does not waive its rights with rcspect to subscquent events,
(d) Regulatlans of AT Secretary. In many circumstances regulations issued by the Seciclary will limit
Lender’s rights, in the case of payment defaults, to require immediatc payment in full wnd foreclose If not
paid. This Security Instrument does not anthorize acceleration or foreclosure if nut permirted by regulations
of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees thet if this Security Insumment un the Note are not determined
to be eligible for insurancs under the Mational Housing Act withia 60 Juys from the date herenf, 1.ender
may, at its option, require immediate payment in full of all suoss secured by this Security Tnsament, A
written statement of any authorized agent of the Secretary dated subseguent to 60 days from the dste hereof,
declining to insure this Sceurity Instrument and the Nole, shull be deemed conclusive proot of such
ineligibility. Notwithstanding the foregoing, this upion may not be exercisen by Lender when the
unavailability of insurance is solely due to Lender's failure 10 remit a mortgage insurance premium to the
Secretory.

10. Rcinstatement. Dorrower has a right (o be reinstated if Lender has raquired immediate payment in full
because of Borrower’s failure 10 pay an snoum due under the Note or this Security Instrument. This right opplics
cven after foreclosure prgceedinys are instinuted. To reinstate the Security Instrument, Borrower shall tonder in a
lump sum all anouats required 1o bring Borrowes*s account anrrent including, to the extent they are obligations of
Dorrawer uider Wiis Security Instrument. forgclosure ansiz and reasonable and customary attomeys' foca and capenses
propedly mssuciated with the foreclosure proceeding, Lipon reinstatement by Borrower, this Sccurity Instrumem and
the vbligations that It secures shall remain in eftect as if Lender had not required immediate paymeent in [ull.
However, Lender {s not required to permit reinstatewsent il (1) Lender has seoccpicd reinstatcmont afler the
worrmencement of foreciosure procardings within two years immediately preceding the commencement of a cutrent
forcclosure proceeding, (i) reinstarement will preclude foreclosure on differcot grounds in ibe [ulure, or (iii)
reingtatemient will adversely affect the priority of the lien created by this Sccurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tiue uf payment or
modification of amorhzation of the sums secured by this Sscutity Instrument granted by Lawdor w any successor in
Interest of Borrower shall not operate to releass the liability of the original Dotrower or Borruwer's successor In
Interest. Lendar shall not be required ta commence prooeedings against any successor in iniorest or refuse 1o extend
time for payment or otherwise modify amartization of the sums secursd by this Seuurity Instrument by reason of any
demand made by the original Borrower or Borrower’s suctcgsors in intercst. Auy furbeurance by Lender in exercising
sny right or remedy shall nat be a waiver of or preclude the exercise of any 1igli or remedy.

12. Successors and Acsigos Bound; Joint and Several Liability; Co-Signers, The covenanis and agreements
of this Security Inctrument shall kind and bencfit the sucoessows and ussigns of Lender and Borrawer, subject to the
provisions of paragraph S(b). Borrewcr’s covenants and agictanenty shall be joint and several. Any Borrower who
ca-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to
mertgage, grant and convey that Dorrower’s inleiust in the Propenty under the terms of this Security Instrument: (b)
is not perconally obligated lo pay the suuis secured by this Security Instamant; and {¢) agrees that Lender and nny
other Borrower may agres to extend, inudify, (urbear or make any accommodations with regard to the terms of this
Security Instrumcnt or the Note withoul tiat Borrower's consent.
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13. Notices, Any notice to Borrower provided fur in this Sesurity Inscrumont shall be given by delivering it ar
by mailing it by first class mail unless applicable law requires uge of another method. The nutice shall be direrted to
the Property Addiess ur any other address Hoxrower designstes by notice to Lender. Auy notice to Lender shall be
given by first class wnuil o Lender's address stated herein or any oddress Lender designates by notice 1o Horrower.
Any notice provided for in this Security Instrament shall be deemed to have been given 1o Borrower ar 1 ender when
given as provided in this paragraph.

14. Gurerning Law: Severshility. This Seourity Instrumem shall be goverid by Federal law and the law of
the jurisdictivn in which the Property 1s located. In the event that any provision or cliuse of this Security instrument
ar the Nule conflicts with applieahie law, such conflict chall not affect uther pruvisions of this Seairty Instrument or
the Nutc which can be given eftect without the conflicting provision. Tu (lis end the provisions of this Security
Iustrument and the Ntz are declared to be sevarable.

15, Barrower's Copy. Borrower chall be given one vonformed copy of the Note and of this Security
Instrument.

16. Blazardous Substances. Borrower shall not causc of permic the pressnce, use, disposal, stomgc, or release
of any Hazardous Substances on or in the Propoity. Borrower shall not fin, nor allow anyone else to do, anything
attecting the Property that is in violation of any Euvirunmental Law. The preceding two sentences shall not apply 1w
the 'presence, use, or slorago on the Properly of small quantitics of Hazardous Substances that are generally.
récognized to be appropriatc 1o pormal residentiul uses and to mainfenance of the Property.

Borrower chall promptly give Lender wrilien notlce of any investigation, claim, demand, lawsuit or othe: action
by any governmental or regnlatory ageswy ur private party involving the Property and eny Hazardous Subsamz or
Environmental Law of which Borrower hias actual knowledge. I Borrower learns, or is notificd by any puvernmental
or regulatory authority, that any ranoval or other remerdiation of any Hazardous Substances affecting li: Property is
necesdary, Borrower shall promp(ly take all necessary remedial actions in accordanice with Environmenial Law,

As uscd in this peragraph 16, "Hazatdoirs Substances” are those substances defized us toxic or hazardous
substances by Environmental Law and rhe tollowing substances: gnsoline, kerosene, uiller flarmable ar tavic
petroloum products, 10Xic pesticides and herbicides, volalile solvenls, matesials containing asbestos or formaldehyde,
and radivactive materials. As used in this paragraph 16, "Environmental Law" mxans federal laws and laws of the
Jurisdiction where the Property is acated that sslale to health, safety or environarmal protection.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and ayree as follows:

17. Asslgnment nf Rents. Borrower unconditionally assigns and wansfers to Lender all the rents and revenues

uf the Property. Borrnwer authorizes Lender or Lender's agents to collewt ic rents and revennas and hereby dirscts

“mich renant of the Properiy to pay the rents to Lendor or Lender™s ugents. However, prior to Lender’s notice to
Borrower of Rortawer's breach of any covenant or agreement in tie Sccurlty Instrument, Horrower shall collect and
receive all rentg and revenues of the Property as trustee for the Lenefit of Lendar and Borrower. This assignment of
rents constitutes an shsolute assignment and not an assignment for additlonal secarity only.

If Lender gives nolice of breach to Borrower: (a) all rums recelved hy Horrower shall be held by Borrowsr as
trustee for benefit of Lender only, to be applied 1o (e sums secured by the Necurity Instrument; (b) Lender shall be
ennhtied to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid 10 Lender or Londer's agent on Lender's writien demani o the tenant.

Borrower has not exccuted any prior assigmuent of the rents and has not and will not perform any act that would
prevent Lender from cxorcising its rights wisder this paragraph [7.

Lender shell not be required to euter npon, taks contrl of or maintain the Property before or after giving notce
of breach te Borrower. Howevew, Lender or a judicially sppointed receiver may do so at any vime there I8  breach.
Any opplication of rents shall not cure or waive any detanlt or invalidate any other right or remedy of Lender. This
assignment of rents of the Propenty shall terminate wien the debt secured by the Sceurity Instruuxnt is pajd in full.
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18, Forelosure Proceduve, I Ladoe requins thediste payment in Al under porsgragh 8, Lender msy

invake the pawer of male and any ather remedies permitted by applicable law. Lender shall be entitled to collect
a1l expenses incnrrad $» pursaing the remedies provided in this paragroph 18, including, but not Hmited Lo,
reaspnahle attorneys’ fees and costs of titls avidence.

1f Lender invokes the power of sale, Lender shall give Borrower, in the manner provided iu puruyruph 13,
notice of Lender’s election to sell the Property. Trustce shall give notice of sale by public udvertisernent for the
time and in the mannet precoribed by applicablc law. Trustee, without dewand on Borrower, shall sell the
Property at public auction to the highest hidder for cash at such time and placc in = Descto

County os Trustec designates in the nofice of sale in vne or more parcels gnd in any order
Trustee dotermines, Leader or ity designes may purchase the Propesty ul uny sale,

Trustee shall deliver to the purchaser Truster’s deed conveyiny e Property without auy covenant or
warranty, expressed or implied. The recitals in the Troste:’s deal shull be prima facie evidence of the truth of
ihe statemeonts modc thercin. Trustee shall apply the procceds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reusunable Trustee’s and attorneys’ fees; (b) to all sums
sccured by this Security Instrument; and {c) auy cxcess to the person or persons legally entitled to it.

If the Lender’s interest in this Security Insirument is hel? by the Sacretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mongapge Foreclnsure Act af 1994 ("Act”) (12 U.S.C. 3751 a1 509.) by reguesting
a Tureclosure commissloner designated under the Act to commence foreclosure and to sell the Property as
pruvided In the Act. Nothing in the precrding sentence shall deprive the Secretary of any rights othcrwise
avallable (o a Lender under this Paragraph 18 or applicable law,

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cance! this Security
Instrument without charge to Borrower. If Trustee is requested to cancel this Sceurity Instrument, all nctes
evidencing debt secured by this Security Instrument shall be surrendered lo Trustee. Borrower shall pay any
recordation coste. '

' 20. Substituts Trustes. Lender, at lta option, may from time to time remove Trusiee wnd appoint a successor
trustee to any Trustee appointed hareunder by an instrament recorded in the connty in which this Security Instrumem
is recordad. Without conveyance of the Property, the suceessor trustec shall succesd W all tho ticle, power and duties
conferred upon Trustee herein and by applicable law.

21. Riders to this Sccurity Instrument, If onc or morc riders are cacuuled by Borrower and recorded tagether
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supploment tho covenants and agresments of this Szeurily Iustnument as if the rider(s) were a part of this Securily
Instrument. [Check applicabls box(es)).

Condomiium Rides Growing Equlty Rider (] Other |specify]
LX) Planned Unit Development Rider Graduated Payment Rider
¥oge Jot
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any tider(s) executed by Borrower and recorded with it,

Witnesses: :
Brdpny YA LA (Seal
FREDERIC THESMAR, IV -Borrower
(Seal)
e
-Borrower
(Seal) (Seal)
-Borrower =Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
=Borrower -Borrower
STATE OF TENNESSEE SHELBY County ss:
1
Onthis 30TH day of APRIL . 200 » personally appeared before
me, the undersigned authority in and for said County and State, the within named
FREDERIC THESMAR, IV
» who acknowledged
that HE signed and delivered the foregoing instrument on the day and year therein mentioned.
Given under my hand and seal of office.
RHO /%;
R . ' Hidtary Public i '
% :
Pege B of @
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LOAN NO.

FHA PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
April 2001 . and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed ("Security Instrument*) of the same date given by the undersigned
("Borrower”) to secure Borrower's Note ("Note") to

NATIONAL BANK OF COMMERCE
("Lender”) of the same date and covering the property described in the Security Instrument and located at:

8886 Jravis Drive,0live Branch,MS5 38654
[Property Address]

The Property Address is part of a planned unit development ("PUD") known as:

PLANTATION LAKES

[Name of Planned Unit Development]

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalent entity holding title to common areas and facilities),
acting as trustee for the homeowners, maintains with a generally accepted insurance carrier, a
“master” or "blanket” policy insuring the property located in the PUD, including all improvements now
existing or hereafter erected on the morigages premises, and such policy is satisfactory to Lender
and provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term "extended coverage,” and toss by
flood, to the extent required by the Secretary, then: (i) Lender waives the provision in Paragraph 2 of
this Security instrument for the monthly payment to Lender of one-twelfth of the yearly premium
installments for hazard insurance on the Property, and (i) Borrower's obligation under Paragraph 4
of this Security Instrument to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage and of
any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds in lieu
of restoration or repair following a loss to the Property or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by this Security Instrument, with any excess paid to the entity legally entitled
thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal, instruments
creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this Paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Budyw Qo TL .,

Frederic Thesmar, 1V Borrower

(SEAL}
Borrower

{SEAL)
Borrower

(SEAL)
Borrower
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